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The Kerrigan Index™ Hits All-Time 
 Peak in November 
 
The Kerrigan Index™ powered to an all-time high on 
Monday, November 16th, up 14.46% in the first half of 
November. The Kerrigan Index is now up over 25% for 
the year, outperforming the S&P 500 Index which is 
only up 12.26% in 2020.  

 
The all-time valuation high coincides with remarkably favorable 
conditions for automotive retailers: high consumer demand for 
personal transportation in light of COVID and flight from urban 
environments, supply constraints that have pushed up gross 
margins, and digital transactions that have changed operations 
and brought down costs. According to NADA, average 
dealership pre-tax profits are up almost 20% year-over-year.   

Lithia Motors, the most acquisitive of the group in recent 
months, is a up an impressive 82% year to date and 16% thus 
far in November. In recent weeks, Lithia has announced the 
acquisition of nine dealerships from Keyes Automotive Group 
in Los Angeles and Phoenix, adding $1.4 billion in revenue, as well as Sterling Motorcars (BMW, MINI, Lamborghini, 
Rolls-Royce Motor Cars and McLaren) in Northern Virginia, representing $210 million in revenue – both Kerrigan 
Advisors’ clients.   

Sources: SEC Filings, NADA, Yahoo Finance and yCHARTS 
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The Kerrigan Index™ +14.46% +25.36% 
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About Kerrigan Advisors: 
Kerrigan Advisors has the honor of advising the industry’s leading dealers through the lifecycle of growing, operating and, 
when the time is right, monetizing their businesses. In the last five years, we have represented on auto retail’s largest 
transactions, including seven of the Top 150 Dealership Groups, more than any other firm in the industry.  Kerrigan 
Advisors works with auto retail’s leading families on their growth strategy, capital allocation, real estate and buy/sell 
transactions. Kerrigan Advisors is often asked to keynote top auto retail conferences, as well as leading manufacturer 
events.  In addition to The Kerrigan Index™ monthly, the firm publishes a quarterly Blue Sky Report®, the industry 
authority on blue sky multiples and buy/sell trends.  To sign up to receive both reports, please email your contact 
information to info@kerriganadvisors.com or visit our website at www.kerriganadvisors.com. 

Methodology 
The Kerrigan Index™ is composed of the seven publicly- traded auto retail companies with operations focused on the US 
market, including CarMax, AutoNation, Penske Automotive Group, Lithia Motors, Group 1 Automotive, Asbury Automotive 
Group and Sonic Automotive.   
The Kerrigan Index™ is weighted by the market capitalization of each company and benchmarked at 100 on 1/3/2000.  

 

No Guaranty or Warranty of Accuracy or Completeness  

Kerrigan Advisors takes great care in ensuring the accuracy and reliability of the information provided in this report. However, Kerrigan Advisors cannot 

guaranty the accuracy of all information provided by third parties. While Kerrigan Advisors has obtained information from sources it believes to be reliable, 

Kerrigan Advisors undertakes no duty of due diligence or independent verification of any information it receives. Therefore, Kerrigan Advisors takes no 

responsibility or liability for the accuracy, content, completeness, legality, or reliability of the information contained in this report. This report represents the 

results of past performance and is not a reliable indication of future performance. The content in this report is provided “as-is” and no warranties, promises 

and/or representations of any kind, expressed or implied, are given as to the nature, standard, accuracy or reliability of the information provided in this 

report nor to the suitability or reliability of the information to your particular circumstances.  

Limitation on Liability  

Kerrigan Advisors expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents 

of this report. Kerrigan Advisors assumes no liability as regards to any investment, divestment or retention decision taken on the basis of this report. In no 

event will Kerrigan Advisors be liable for direct, indirect or incidental, special or consequential damages resulting from this report.  

No Client Relationship or Investment Advice  

This report has been prepared solely for informational purposes. Your receipt of this report does not create a client-advisor relationship, or any relationship, 

between you and Kerrigan Advisors. This report is intended only to provide general information and shall not be construed as the basis for any investment 

decision. For avoidance of doubt, under no circumstances shall any of the information provided in this report be construed as a recommendation to invest, 

buy or sell or investment advice of any kind. Before acting on any information in this report, Kerrigan Advisors recommends you consult your own financial 

and other advisors.  

Use of Report  

The content contained herein is proprietary to Kerrigan Advisors. The content shall not be used for any unlawful or unauthorized purposes and may not be 

copied or distributed without the prior written consent of Kerrigan Advisors. 

mailto:info@kerriganadvisors.com
http://www.kerriganadvisors.com/

